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STARPHARMA'’S USA AFFILIATE DNT INC. AT THE HEART OF RECENT US
NANOTECHNOLOGY DEVELOPMENTS

Melbourne (Australia), 26 May 2003: Starpharma Pooled Development Limited (ASX: SPL)
(“Starpharma”) announces the following developments that demonstrate the opportunities
and leading position in the US nanotechnology industry for investee company Dendritic
Nanotechnologies Inc (“DNT”):

1. The selection of DNT as an industrial partner with MIT’s Institute for Soldier
Nanotechnologies. The MIT press release is attached. Starpharma’s CEO, John
Raff, said “The selection of DNT as one of the industrial partners in a highly
competitive process highlights DNT’s standing in the US nanotechnology industry”.

2. New high-profile appointments to DNT:

. Mr Richard Hazelton, former President and CEO of Dow Corning has agreed
to join the Board of DNT. This is the first technology company directorship
that Richard Hazelton has accepted since his recent retirement from Dow
Corning.

. Mr Gifford E. Brown, who recently retired from the position of Vice-President
of Planning & Finance and CFO of Dow Corning, has accepted a part-time
position as CFO of DNT.

. Dr Sonke Svensen, who was a senior scientist at Dow Corning specialising in
drug delivery, has accepted a senior scientific position in DNT’s research
laboratories.

“The ability of DNT to attract people of this calibre is an outstanding achievement for
an Australian-US joint venture initiative,” Dr Raff said.

3. The significance of nanotechnology is illustrated by the US House of
Representatives’ recent announcement of an additional US$2.36 billion over three
years to fund research in nanotechnology. Starpharma and DNT are both specialist,
dendrimer-based companies, and dendrimers are a basic building block of
nanotechnology.

Starpharma is a 49.9% equity owner of DNT, Inc. and has collaborations and
commercialisation rights with DNT in the area of pharmaceuticals. DNT has an extensive
intellectual property portfolio and is currently marketing dendrimers through Sigma-Aldrich.
DNT also has development projects in the areas of new battery technology, electronic
displays, drug delivery and diagnostic nanosensors. These development projects are
already supported by major grants.

Dr Raff said “The partnership between Dr Donald Tomalia and Starpharma, which began in
Melbourne two years ago, has created a company - DNT, Inc. - which is at the leading edge
of the international nanotechnology industry.”
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MIT’s INSTITUTE FOR SOLDIER NANOTECHNOLOGIES ADDS
NEW INDUSTRIAL PARTNERS

CAMBRIDGE, Mass., May 22, 2003 — The Institute for Soldier Nanotechnologies (ISN), a $50
million joint research collaboration between the United States Army and the Massachusetts
Institute of Technology to create nanotechnology innovations that dramatically improve the
survivability of individual soldiers, today announced the addition of six new industrial partners
with the ISN. The six new companies join DuPont, Raytheon, and Partners Healthcare, three
Founding Industrial Partners, to work closely with the ISN and the Army science and technology
community to produce field-ready nanotechnologies that will revolutionize soldier protection and
survivability.

In addition to Dow Corning, which joined the ISN as a Major Industrial Member (MIM), the ISN
announced Triton Systems, Dendritic Nanotechnologies, Inc., Nomadics, Inc. and Carbon
Nanotechnologies, Inc., as Small Business Industrial Members (SBIM), and W.L. Gore and
Associates as an Interested Industrial Participant (IIP), bringing to nine the number of industrial
partners involved in the ISN’s research and development efforts. The ISN received several
proposals from companies interested in developing MIT technologies for military as well as
civilian markets. The purpose of the industrial partners is to transition promising results of ISN
basic research into practical products that can be produced affordably in large quantities for
soldiers.

The announcements were made during a formal ribbon cutting and dedication ceremony
commencing the official opening of the ISN’s new 28,000-square-feet laboratory complex at 500
Technology Square. Attendees included over 300 people from MIT, the U.S. Army, and industry,
including Dr. Charles M. Vest, President of MIT; Major General John C. Doesburg, Commanding
General, U.S. Army Research, Development and Engineering Command (Provisional); and Dr. A.
Michael Andrews II, Deputy Assistant Secretary for Research and Technology/Chief Scientist,
U.S. Army.

“Our industrial partners are a key part of accomplishing our mission. We need their expertise in
transitioning technology in order to turn basic science into real products for real soldiers,” said
Professor Ned Thomas, Director of the ISN and the Morris Cohen Professor of Materials Science
and Engineering.
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Current ISN research focuses on several key soldier capabilities, including protection from bullets,
blasts, and chem/bio threats; automated medical monitoring and treatment; improved performance;
and reduced load weight. Industrial partners will bring special technology expertise to the ISN,
and will help to commercialize new laboratory innovations.

Delaware-based DuPont is a high-technology company involved in a wide variety of materials,
including advanced fibers, electronics, bio-based materials, protective materials, nonwovens, and
polymers. The company provides the ISN with expertise in product conceptualization, process
development, and manufacturing.

With headquarters in Lexington, MA, Raytheon is a major U.S. defense contractor with extensive
knowledge of soldier technology needs. The company provides the ISN with expertise on
detectors and sensors and on the integration of diverse technologies into practical working systems
to protect the soldier.

Partners Healthcare, based in Boston, includes the Massachusetts General Hospital, Brigham and
Women’s Hospital, and the Center for the Integration of Medicine and Innovation Technology
(CIMIT). Affiliated physicians provides the ISN with clinical expertise to facilitate discovery,
development, and testing of new technologies to provide medical treatment to soldiers, including
direct intervention in the battle space.

Dow Corning, which specializes in silicone and silicon-based products and technologies, will
contribute their capabilities in the design of interfaces, electronics, and materials with special
mechanical and photonic properties. They will collaborate with the ISN on new variants on their
silicon products as well as new nanotechnologies.

Triton Systems, a materials company located just outside Boston, has particular interest in
transparent ballistic protection materials that achieve their strength from the dispersion of
nanoparticles into polymers. They will be helping the ISN pursue new breakthroughs in this area
for possible use as protective face shields and other soldier equipment.

Dendritic Nanotechnologies, Inc., a dendrimer company based in Michigan, will focus its
partnership with the ISN on polymers with highly branched structures that can be used to isolate
specific biological or synthetic nanostructures. Such polymers may have applications as sensors
for chemical and biological threats, for example.

Nomadics, Inc., is an Oklahoma company with labs in Cambridge, MA, that specializes in
chemical sensors. They will help the ISN develop new generations of sensors that can accompany
the dismounted soldier to monitor his health as well as alert him to threats in the environment such
as chemical or biological weapons.

Carbon Nanotechnologies, Inc., a leading manufacturer of single-wall carbon nanotubes based in
Houston, will work with the ISN on commercializing new ballistic and electronic materials that
make use of carbon nanotubes. These nanotubes are theorized to provide revolutionary strength to
materials. The ISN seeks to generate new generations of ballistic materials that realize this
potential.



W. L. Gore and Associates, Delaware-based makers of GORE-TEX®, will not participate directly
in ISN research but will be a part of the ISN industrial community.
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